
how to do paper trading on tradingview

How to Do Paper Trading on TradingView: Your
Guide to Risk-Free Practice

So, you're interested in trading, but the thought of risking real money makes you nervous?
You're not alone! That's where paper trading comes in. It's the perfect way to hone your
skills and test your strategies without putting your hard-earned cash on the line. And what
better platform to do it on than TradingView? This comprehensive guide will walk you
through everything you need to know about how to do paper trading on TradingView, from
setting up your account to mastering the platform's features. Get ready to learn how to
practice your trading strategies without risking a single cent!

Setting Up Your TradingView Paper Trading Account

Before you can dive into the exciting world of simulated trading, you'll need to set up your
TradingView account. If you already have one, great! Skip to the next section. If not, the
process is straightforward:

Visit the TradingView Website: Head over to1.
[www.tradingview.com](www.tradingview.com) and click on the "Sign Up" button.

Choose Your Account Type: While TradingView offers several account types, a free2.
account is sufficient for paper trading. Select the free option.

Provide Your Details: You'll need to provide your email address and create a secure3.
password. Follow the on-screen instructions.

Verify Your Email: Check your inbox for a verification email from TradingView and click4.
the confirmation link.

Explore the Platform: Once logged in, take some time to familiarize yourself with the5.
interface. TradingView is powerful and packed with features, so don't feel pressured to
master everything immediately.

Linking a Broker for Paper Trading on TradingView

While TradingView doesn't directly offer brokerage services, its power lies in its integration
with many brokers that support paper trading. This allows you to simulate trades using real-
time market data, offering a much more realistic trading experience compared to simply
charting hypothetical movements.



To enable paper trading, you’ll typically need to:

Choose a Broker: Research brokers that integrate with TradingView and offer paper1.
trading accounts. Popular options often include Interactive Brokers, TD Ameritrade,
and others. Check their compatibility with TradingView before signing up.

Connect Your Brokerage Account: Once you've chosen a broker, you'll typically need2.
to link your account to TradingView. This usually involves providing API keys or other
credentials. Consult your broker's documentation for specific instructions. This
connection allows TradingView to pull real-time market data and simulate your trades
accurately.

Enable Paper Trading in Broker Settings: Within your broker's settings, ensure paper3.
trading is enabled for your TradingView linked account.

Navigating the TradingView Interface for Paper Trading

Once everything is set up, you’re ready to start paper trading! Here's a breakdown of the
key interface elements you'll be using:

Charting Tools: TradingView boasts an incredibly powerful charting system. Experiment
with different chart types (candlestick, bar, line), indicators (RSI, MACD, Bollinger Bands),
and drawing tools to analyze price action.
Order Entry: This is where the magic happens. You'll find an order entry window (usually
accessible by clicking a "Trade" button) where you can specify the instrument (stock, forex
pair, etc.), order type (market, limit, stop), quantity (number of shares or units), and other
parameters. Remember, you're using simulated funds, so experiment freely!
Watchlists: Create watchlists to track assets you're interested in. This keeps your
frequently-watched instruments readily available for analysis and trading.
Portfolio View: Many brokers integrated with TradingView provide a portfolio view showing
your simulated holdings, profits/losses, and overall account performance. This is crucial for
tracking your paper trading results.

Placing Your First Paper Trade on TradingView

Let's go through placing a sample trade:

Select an Instrument: Choose an asset you want to "trade" from your watchlist or by1.
searching for it.

Open the Order Entry Window: Find the order entry window within TradingView.2.

Specify Order Details: Input the desired quantity (shares or units), order type (market3.
or limit), and price (if using a limit order). Remember to use sensible quantities to
avoid unrealistic scenarios. Starting with smaller positions is recommended, even in
paper trading.



Review and Place the Order: Double-check all the details before confirming your order.4.
Click "Place Order" to execute the trade. The trade will be simulated, updating your
portfolio view accordingly.

Analyzing Your Paper Trading Performance

Paper trading isn't just about placing orders; it's about learning from your successes and
mistakes. TradingView's tools and portfolio view can help you analyze your performance:

Review Your Trades: Go through your trade history to analyze winning and losing trades.
Identify patterns and areas for improvement.
Track Key Metrics: Monitor your win rate, average trade duration, and risk-reward ratio.
These metrics provide valuable insights into your overall trading strategy.
Adjust Your Strategy: Based on your analysis, refine your trading strategy. Paper trading
provides a safe space to experiment with different approaches without financial
consequences.

Conclusion

Paper trading on TradingView is an invaluable tool for aspiring traders. By practicing risk-
free, you can build confidence, refine your skills, and test various strategies before
committing real capital. This guide provides a solid foundation for getting started, but
remember that consistent learning and adaptation are key to success in any trading
endeavor. Keep practicing, analyze your trades, and you'll be well on your way to becoming
a more skilled and confident trader.

FAQs

Can I use TradingView's paper trading with any broker? No, you need to use a broker1.
that integrates with TradingView and supports paper trading accounts. Check your
broker's compatibility.

Is paper trading completely risk-free? While it doesn't involve real money, paper1.
trading doesn't perfectly replicate real-world emotions and market conditions. It's still
a valuable learning tool, but remember that real trading involves psychological
pressures.

How much simulated money do I start with in paper trading? This varies depending on1.
your broker's setup. Some allow you to customize the starting balance, while others
may have a pre-set amount.



Can I use advanced trading strategies during paper trading on TradingView?1.
Absolutely! TradingView's platform is powerful enough to support complex strategies.
Use this opportunity to test backtesting results and practice execution.

What if I make mistakes during paper trading? Mistakes are a part of the learning1.
process. Analyze your errors to understand why they occurred and how to avoid
repeating them in the future. Paper trading is the perfect environment to learn from
your mistakes without financial repercussions.
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